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Circular Ref. No: 1168/2020  
 
To All Members, 
 
Sub:     Shifting of Securities to Z Category 
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/12 dated January 22, 2020 
members of the Exchange are hereby informed that the below mentioned Companies have been 
observed as Non-compliant with Regulation 17 (1) (i.e. Composition of the Board) of the SEBI 
(LODR) Regulations, 2015 for two consecutive quarters’ i.e. June 30, 2020 and September 30, 
2020. 
 
Therefore, trading in securities of the below mentioned companies shall be transferred to ‘Z’ 
Category with effect from December 28, 2020. 
 
   Compliance Status 

Sr. 
No. 

Company Name Regulation  30-Jun-2020 30-Sep-2020 

1 Alchemist Limited 17 Not Complied Not Complied 

2 Arcotech Limited 17 Not Complied Not Complied 

3 
Chromatic India 
Limited 

17 Not Complied Not Complied 

4 
Euro Multivision 
Limited 

17 Not Complied Not Complied 

5 
Global Vectra Helicorp 
Limited 

17 Not Complied Not Complied 

6 GM Breweries Limited 17 Not Complied Not Complied 

7 
Maheshwari Logistics 
Limited 

17 Not Complied Not Complied 

8 
McDowell Holdings 
Limited 

17 Not Complied Not Complied 

9 PAE Limited 17 Not Complied Not Complied 

10 Pokarna Limited 17 Not Complied Not Complied 

11 
Refex Industries 
Limited 

17 Not Complied Not Complied 
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12 
Shirpur Gold Refinery 
Limited 

17 Not Complied Not Complied 

13 
Shree Pushkar 
Chemicals & 
Fertilisers Limited 

17 Not Complied Not Complied 

14 
The Investment Trust 
of India Limited 

17 Not Complied Not Complied 

15 Wanbury Limited 17 Not Complied Not Complied 

 
Securities of the below mentioned Companies were also identified for movement to Z for non-
compliance with Regulation 17(1) of the Listing Regulations for two consecutive quarters’ i.e. 
June 30, 2020 and September 30, 2020. However, securities of these Companies are already 
trading in ‘Z’ Category (‘BZ’ series) pursuant to Exchange circulars, details of which are as 
under: 
 
Sr. No. Company Name Exchange Circular No. 

1 
OCL Iron and Steel Limited NSE/CML/46368 dated November 17, 

2020 

2 
Technofab Engineering Limited NSE/CML/46368 dated November 17, 

2020 

 
The trades in the aforesaid securities executed in Z category will be settled on Trade for Trade 
Basis.   
 
This circular shall be effective from December 28, 2020. 
 
For and on behalf of 
National Stock Exchange of India Limited 
 
 
Swati Sopare 
Sr. Manager – Listing Compliance 
 


